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Hilltone Software
& Gases Limited

Regd. Office

B/4, K.B, Complex, Dairy Road,
Mehsana 384 002

Phone :(02762) 255282, 240055
Emall  :hilltonegases@yahoo.com
Website : www.hilltonegases.com

Factory

Santej - Vadsar Road, Village : Santej,
Taluka :Kalol, Dist, Gandhinagar
Phone :(02764) 286380

CIN: L72200GJ1993PLC020620

Date: 30.05.2023

To,

The Manager

Listing Department,

Calcutta Stock Exchange Ltd

7, Lyons Range, Murgighata,

Dalhousie, Kolkata, West Bengal, 700001

Sub: Outcome of the Board Méeting of the company held on 30% May, 2023 as per Reg. 30 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

Pursuant to Regulation 30 (Listing Obligations and Disclosure Requirements) Regulations, 2015 we wish
to inform you that the meeting of Board of Directors of the company held today,
02:00 P.M at factory office of the company at Plot No. 70 & 71-P, Opp. Ramdev Ma
Rd, Vill:Santej, Tal.: Kalol, Dist.: Gandhinagar- 38272 interalias has:

30™ May, 2023 at
sala, Santej- Vadsar

1. Considered and approved the audited Financial Results for the last Quarter and financial year ended
on 31st March, 2023. |

2. Auditor’s Report-on the Audited Financial Result were considered and approved.

3. Approved the Appointment of secretarial auditor of the Company for F.Y 22-23
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CIN: L72200GJ1993F'LC020620

Please find attached the following:

1. The audited Financial Results of the Company for the last Quarter and financial year ended on 31st
March, 2023.

2. Auditors’ Report on the audited financial results for the last quarter & year ended 31st March 2023.
The meeting of the Board of Directors commenced at 02:00 P.M and concluded at 4.10 p.m.
Kindly take the above information on record and acknowledge receipt of the same.

Please take on your record.

Thanking you,
Yours faithfully
r, HILI\;TONE SOFTWARE AND GASES LIMITED

2,

Aé!' a Mansuri

Com{aany Secretary & Compliance Officer
. :




) HILLTONE SOFTWARE AND GASES LIMITED
B/4, K B COMPLEX, DAIRY ROAD, MEHSANA GUJARAT-384002

CIN : L72200GJ1993PLC020620

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2023

e

Rs. In Lacs
Quarter Ended Year Ended Year Ended
Sr. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Ne Audited Unaudited Audited Audited Audited
1 Income from Operations )
a. [Net Sales / Income from Operation 134.35 125.86 152.94 555.23 649.80
b. [Other Operating Income 40.47 0.49 0.00 0.00 0.00
Total 174.82 126.36 152.94 555.23| - ' 649.80
2 Expenditure 3
a. [(-)Increase/(+)Decrease in stock in trade -1.46 -3.04 -2.36 -21.84 30.01
b. |Cost of material consumed 0.00 0.00 0.00 0.00 0.00
c. |Purchse of trade goods 103.97 92.91 113.95 382.97 422,24
d. |Employee Benefit Expenses 21.65 10.04 19.65 53.40 73.54|
e. |Other Expenditure 33.48 9.87 29.24 46.40 97.87
f. |Depreciation 221 2.33 3.05 9.03 10.51
g. Total 159.85 112,11 163.54 469.95 634.16
3 Profit from operations before other income 14.97 14.24 -10.60 85.28 15.64
interest and exceptional items (1-2)
4 Other Income 13.18 0.22 14.68 13.23 1291
5 Profit before financial cost & excep. Items (3+4) 28.15 14.46 4.08 98.51 28.55
6 Financial Cost 2.69 2.85 0.02 11.32 12.32
7 Profit after financial cost but before exce. Items 25.45 11.61 4.06 87.19 16.24
8 Exceptional Items 0.00 0.00 0.00 0.00 0.00
9 Profit/(Loss) from ordinary activities 25.45 11.61 0.00 87.19 16.24
before tax (7+8) |
10 Tax Expenses including deferred tax 12.84 0.00 0.00 12.84 2.07
11 Less : MAT credit entitlement 1.15 0.00 0.00 1.15 2.43
12 Net Profit/(Loss) from ordinary 11.47 11.61 4.06 73.20 16.60
activities after tax (9-10)
13 Extraordinary Item (net of tax expenses) 0.00 0.00 0.00 0.00 0.00
14 Net Profit/(Loss) for the period (11-12) 11.47 11.61 4.06 73.20|° 16.60
15 Share of Profit/(Loss) of associates 0.00 0.00 0.00 0.00 0.00
16 Minority Interest 0.00 0.00 0.00 0.00 0.00
17 Net Profit/(Loss) after taxes, minority int., 11.47 1161 4.06 73.20 16.60
share of profit/(loss) of associates .
18 Paid up equity share capital (Face Value Rs.10/-) 400.30 400.30 400.30 400.30 400.30
19 Rese'rve excluding revaluation reserves as per 0.00 0.00 0.00| 0.00 0.00
previous accounting year A
20 i. |Earning Per Share (before extraordi. Items) s
(of Rs.10/- each)(not annualised)
1. Bfasic EPS 0.29 0.29 0.10 1.83 0.41
} 2 anuted EPS 0.29 0.29 0.10 183 041
21 i |Earning Per Share (after extraordi. Items)
(of Rs.10/- each)(not annualised)
21- g;ZTezPESPS 0.29 0.29 0.10 1.83 0.41
i 0.29 0.29 0.10 183 0.41




Notes:

1

The aforesaid Financial Results for the quarter and year ended March 30, 2023 have been reviewed by the Audit
Committee and subsequently approved by the Board of Directors at its Meeting held on Tuesday May 30, 2023,
The aforesaid Financial Results for the quarter ended December 31, 2022 have been prepared in accordance

with Companies (Indian Accounting Standard) Rule, 2015 as prescribed under Section 133 of the Companies Act
2013 read with relevant rules issued thereunder and in terms of Regulation 33 and Regulation 52 of the SEB
(Listing Obligations and Disclosure Requirements) Regulations, 2015

The figures for the corresponding previous period have been restated / regrouped wherever necessary, to mak
them comparable

For Hilltone Software and Gases Limited,

l/’/-hx,—gé_ﬁ [N {‘
Hital Shah

Director
DIN:00278968

Date :30/05/2023
Place:Santej




r’i HILLTONE SOFTWA

B/4,KB COMPLEX, DAIRY ROAD,

RE AND GASES LIMITED

MEHSANA GUJARAT-384002

CIN: L72200G11993PLC020620
STATEMENT OF ASSET AND LIABILITIES AS ON MARCH 31, 2023,

(Amount in Lakhs)

Particulars Year ended on Year ended on |
March 31, 2023 March 31, 2022
I. ASSETS ]
Non-current Assets
(a)Property, plant and equipment 283.00 283.19
(b)Intangible assets 0.87 0.05
(c)Financial assets - -
(i)Investments 2.30 2.29
(d)Other non-current assets 186.24 173.54
(e)Deferred tax assets (net) 2.75 1.99
475.16 461.07
Current Assets
(a)Inventories 32.83 10.98
(b)Financial assets
(i)Trade receivables 161.97 123.84
(i)Cash and cash Equivalents 37.28 5.05
(c)Current tax assets (net) - 2.70
(d)Other current assets (net) 18.42 21.50
250.51 164.08
TOTAL 725.66 625.15
Il. EQUITY AND LIABILITIES
Equity
(a)Share capital 400.03 400.03
(b)Other equity 121.14 47.94
. 521.17 447.97
Non-current Liabilities
(a)Financial liabilities
(i)Borrowings 28.48 43.57
(b)Other non current liabllities 31.91 29.19
60.39 72.76
Current Liabilities
(a)Financial liabllities
(i)BorrowIngs 53.66 51,92
(ii)Trade payables 72.42 49.45
(b)Provisions 7.19 3,08
(c)Current tax liabilitles (net) 10.83 -
144.10 104,42
TOTAL oﬁh 725.66 625.15
. \ —ﬂ

Notes:

i) Previous period figures have been restated for prior p

wherever necessary to make them comparable with ¢

é \3)?'\‘ y

urrent period figure,

Justment and regrouped/ reclassified




HILLTONE SOFTWARE AND GASES LIMITED
B/4, K B COMPLEX, DAIRY ROAD, MEHSANA GUJARAT-384002
CIN : L72200GJ1993PLC020620
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Lakhs)
"’- PARTICULARS For the year ended | For the year endeq
March 31, 2023 March 31, 2022
CASH FLOW FROM OPERATION ACTIVITIES : ' S
Profit before tax 87.19 16.24
Non Cash Expenses / Incomes :- 9.04 10.51
Depreciation and amortisation expenses 9.03 10.51
Loss on sale of Fixed Assets 0.01 -
Considered Under Different Head :- 0.52 0.52
Interest paid ‘ : 12.32 12.32
Interest income (11.79) (11.79)
Changes in Working Capital (39.17) (0.98)
Trade receivables (38.14) (3.94)
Inventory | (21.84) - 30.01
Other current assets ' 1.93 3.51
Trade payables _ 22.97 (20.36)
Short term borrowing 1.75 (1.02)
Other financial liabilities 4.14 (0.63)
Deposit from vendors received 2.73 231
Other non-current assets (12.70) (10.85)
Direct taxes paid (net) ' (0.07) (5.04)
NET CASH FROM OPERATING ACTIVITIES 57.51 21.25
CASH FLOWS FROM INVESTING ACTIVITIES :
Interest received 11.79 11.79
Purchase of tangible and intagible assets including CWIP (13.46) (23.42)
Proceeds from sale of property, plant and equipment ‘ 3.80 -
Investment in shares ' (0.01) -
NET CASH GENERATED IN INVESTING ACTIVITIES 2.13 (11.62)
‘ CASH FLOW FROM FINANCING ACTIVITIES :
~ |Interest paid (12.32) (12.32)
Repayment of Loan liability (15.09) - (1.28)
NET CASH FLOWS USED IN FINANCING ACTIVITIES (27.41) (13.60)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS : 32.23 (3.97)
Cash and cash equivalents at the beginning of the period 5.05 9.02
,CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 37.28 5.05
Components of cash and cash equivalents
Cash on hand 30.40 234
Balance with banks 6.88 LEg i
Fixed deposits with bank (maturity within 12 months) g 1.00
TOTAL 37.28 5.05
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R.C. Ranitte & Maaociales
; Cliartered Hecowuntants

sults of
Independent Auditor's Report on the Quarterly and Annual Audited Flng:::‘la;::gns -
the ACompany Pursuant to the Regulation 33 of the SEBI (Listing [

Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of HILLTONE SOFTWARE AND GASES LIMITED
Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of quarterly and annual financial results of H!lltﬂo:e'
Software And Gases Limited ("the Company"), for the quarter and Year ended March 31, 2023 ("the

Sza.‘ement”),attached herewith, being submitted by the Company pursuant to the rfzquirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations"). :

In our opinion ang to the best of gyr information and according to the explanations given to us fhe
Statement: : ) '

1CAI")
requirements that are relevant to our aydjt of the Standaloﬂgg:ﬁﬁandal
Results under the Provisions of .the Act and.the Rules.

t'here_under,fandﬁweshave;fulﬁlléd our other
accordance with these requirements ang the ICAI's ‘Code of Ethics. We
believe that the audit evidence we have obtained js suffi

icient and appropriate to Provide a basis for
our audit opinion on the standalone financial statements

Managemeny’s Responsibilities for the Standalone Financial Results

These Standalone financial results haye been prepared on the basis of the standalone annual financiaj
Statements for the year ended March 31,2023; The Company’s Boarg of Directors are responsible for
the preparation and presentation of the st tgive a true and fajr view of

andalone Financial Results tha
the net profit and other compreh oF d dther‘ﬁn‘anclal information in~accordance.with
the recognition and measureme ‘ { vStandard.prescribed» under

nt. pr Jown in Accounting




Section 133 of the Act, read with relevant rules Issued there under and othe

generally accepted in India and in compliance with Regulation 33 of the Ui
responsibility also includes maintenance of adequate acco

, ( unting records in ‘accordance with the
provisions of the Act for safeguarding the assets of the Company and for p
frauds and other irregularities;

reventing and detecting
selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent;

maintenance of adequate internal financial controls that

and the design, Implementation and
were operating effectively for ensuring the
accuracy and completeness of the accounting records,

of the Standalone Financial Results that

relevant to the preparat
misstatement, whether due to fraud or erro

r accountingxprinciples
sting Regulations, This

. ion and presentation
Bive a true and falr view and is free' from material
r.

In preparing the Standalone Financial Results, the Board of D
Company’s ability, to continue as a going concern,
concern and using the 8oing concern basis of acco
to liquidate the Company or to cease operations,

irector_sére'respon_siblg forassessing the
disclosing, as applicable, matters related to going

or has no realistic alternative buttodoso. . -
The Board of Directors are also responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results". ; : P LA e

. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole are free from material misstatement, whether due to f
report that includes our opinion. Reasonable assurance. is

guarantee that an audit conducted in accordance with SAs will always detect
when it exists. Misstatements can atise fro

or in the aggregate, they could reasonabl
taken on the basis of this Standalone Fina

a material misstatement
m fraud or error and are considered material if, individually
y be expected to lnﬂu,ence:theseco
ncial Results, . ...

As part of an audit in accordance with' SAs, we exercise pr
professional scepticism throughout the-audiit..we:alsdz s

-+ ldentify and assess the risks.of méterﬁia_l misstatement:of the financial statements, whether due
to fraud orerror, design and‘pen‘qrm'au:dit;'pr?c_)cedures.rés'ponsiVe tothose risks,
evidence:that is sufficient and apprqpria}fe_=t’o'provide'*-a'fbasis-for our opinion
detecting a material misstatement resulting from fraud is higher than for oneres
as fraud  may involve collusion, forgery,
override of internal control.  ©

and obtain audit
+ The risk-of not

intentiohal “omissions; ‘misrepresentations; ‘or the

" Obtain an understanding of Internal control Televant to th
procedures that are appropriate in the circumstances. Under:section‘143(3)(i) of the Companies
Act, 2013, we are also responsible for  our opinion on Whett
adequate internal financial controls sys

é_)gp_"r'és;ing our opinion on whether the ¢
tem in place and the operating effe
controls, . . ik -

he company has
ctiveness of such

unting unless the Board of Directors eitherintends

fraud or error, and to Issue an auditor’s
a high level of assurance, but is not'a’

nomic decisions of users

ofessional judgment and mainta'in

ulting from error,

€ audit in order to design audit

.'1
3
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Concl i I
i, o e AR BB AL et e amoeeai i e
| ! er a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s abllity to continue as a
going concern. If we conclude that a materlal uncertalnty exlsts, we are required to draw
attention in our auditor's report to the related disclosures In the financlal statements or, if such
disclosures are inadequate, to modify our opinion, Qur conclusions are based on th'e audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentatlon, structure and content of the standalone financial results
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achleves fair presentation,

We communicate with those charged with governance regardmg, among other matters, the planned
scope and timing of the audit and significant audit findings; inc!udmg any slgnlf‘ cant def' ciencies in
internal control that we Identify during our audit.

twe have complied with: relevant

We also provide those charged \ with governance witha statement tha
ith them all relatlonships and

ethical requirements regarding independence, and to communlcate wi
other matters that may reasonably be thought to bear on our lndependence,
related safeguards..

Other Metters

The Statement includes the results for the quarter ended March 31,2023 bemg ‘the balancm' "ﬂg |
between the audrted figures in respect of the full fmancnal
published, unaudnted year-to-date fi igures. up to the’ thlrd quarter 0
were subjected to a limited review by us, as requrred under the Listing Regulations

- For, K C'Parikh & Assoc
-.(Chartered Acgpnt ,nts)
(Firm's _7550W)

/ CA.. 'intanM Doshl
‘Partner - i
. .MNo.: 118298,

%, UDIN 2311829886X0[DS453

" Date : 30/05/2023
Place : Ahmedabad

and where applrcable,‘

year ¢ ended March 31, 2023 and the
f the current fi nancxal year, whsch

Cha e



